
$QWUDJ�]XU�(UODQJXQJ�HLQHU � .XQGHQNDUWH 

 

         (PVODQG--XJHQGWLFNHW�-DKUHVDER 

 

 
)�U�6FK�OHU�	�$XV]XELOGHQGH�	�)6-OHU��GLH�QLFKW�DQVSUXFKVEHUHFKWLJW�VLQG�

;ǌƵŵ�<ĂƵĨ�ĞŝŶĞƐ��ŵƐůĂŶĚ-:ƵŐĞŶĚƟĐŬĞƚ�ŝŵ��ƵƐͿ 
�ƵƚƌĞīĞŶĚĞƐ�ďŝƩĞ�ĂŶŬƌĞƵǌĞŶ 

;:ĂŚƌĞƐŬĂƌƚĞ�ŝŵ��ďŽ͕��ĞǌĂŚůƵŶŐ�ƉĞƌ�>ĂƐƚƐĐŚƌŝŌͿ 
^ĞƉĂ->ĂƐƚƐĐŚƌŝŌŵĂŶĚĂƚ�ĂƵĨ�ĚĞƌ�ZƺĐŬƐĞŝƚĞ�ďĞĂĐŚƚĞŶ͊ 

^ĐŚƵůũĂŚƌ͗ 

ϮϬϮϮͬϮϬϮϯ 

<ƵŶĚĞŶ-Eƌ͘�;ǁŝƌĚ�ǀĞƌŐĞďĞŶͿ͗ 

^ĐŚƵůĞ�ͬ�>ĞŚƌĂŶƐƚĂůƚ�ͬ��ƵƐďŝůĚƵŶŐƐƐƚćƩĞ͗ 
+LHUPLW�EHVWlWLJHQ�ZLU��GDVV�REHQ�JHQDQQWH�3HUVRQ�6FK�OHU���6WXGHQW���$XV]XELOGHQGHU�XQVHUHU�/HKUDQVWDOW���
$XVELOGXQJVVWlWWH� LVW��%HVFKHLQLJXQJHQ� I�U�QLFKW�EHUHFKWLJWH�3HUVRQHQ� I�KUHQ� ]X�6FKDGHQHUVDW]IRUGHUXQ�
JHQ��'LH�$XVELOGXQJ�ZLUG�GDV�JHVDPWH�ODXIHQGH�6FKXOMDKU�XPIDVVHQ��IDOOV�QLFKW�ELWWH�GHQ�YRUDXVVLFKWOLFKHQ�
=HLWSXQNW�GHU�%HHQGLJXQJ�KLHU�YHUPHUNHQ�� 

 

 

 

BBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
2UW     'DWXP   8QWHUVFKULIW�	�6WHPSHO�GHU�/HKUDQVWDOW� 

&ĂŚƌŐĂƐƚ͗ 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1DFKQDPH�        9RUQDPH 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBB  BBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6WUD�H      1U�  3/=   :RKQRUW 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
(PDLO         7HOHIRQ 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
(LQVWLHJVKDOWHVWHOOH      $XVVWLHJVKDOWHVWHOOH�6FKXORUW 

 
'LH�MHZHLOLJ�JHOWHQGHQ�7DULIEHVWLPPXQJHQ�GHU�7DULIJHPHLQVFKDIW�(PVODQG�0LWWH�1RUG�HUNHQQH�LFK�KLHUPLW�DQ��
'LH�%��7K�QHPDQQ�*PE+�	�&R��.*�YHUZHQGHW�GLH�SHUVRQHQEH]RJHQHQ�'DWHQ�]XU�(UI�OOXQJ�GLHVHV�9HUWUDJHV�
JHP��$UW����$EV����OLW�E��'6*92��,FK�ELQ�HLQYHUVWDQGHQ��GDVV�PHLQH�SHUV|QOLFKHQ�$QJDEHQ�]XP�=ZHFN�GHU�
$EZLFNOXQJ�GLHVHV�9HUWUDJHV�PLWWHOV�('9�JHVSHLFKHUW�XQG�YHUDUEHLWHW��MHGRFK�QLFKW�DQ�'ULWWH�ZHLWHUJHJHEHQ�
ZHUGHQ� 

 

 

BBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
2UW     'DWXP   8QWHUVFKULIW�GHV�)DKUJDVWHV�E]Z��JHVHW]O��9HUWUHWHUV 

�͘�dŚƺŶĞŵĂŶŶ�'ŵď,�Θ��Ž͘�<'͕�/ŵ�ZƺŶĚĞƌĚŝĞŬ�Ϯ͕�ϰϵϳϲϮ�>ĂƚŚĞŶ͕�Ϭϱϵϯϯ�ϵϯϰϱϬϬ͕�ŝŶĨŽΛƚŚƵĞŶĞŵĂŶŶ-ůĂƚŚĞŶ͘ĚĞ 

�ŝƩĞ�ůĞƐĞƌůŝĐŚ�ŝŶ��ƌƵĐŬďƵĐŚƐƚĂďĞŶ�ƐĐŚƌĞŝďĞŶ͊ 



/ŶĨŽ�Ĩƺƌ�<ƵŶĚĞŶŬĂƌƚĞŶ͗ 

/ŶĨŽ�Ĩƺƌ��ŵƐůĂŶĚ-:ƵŐĞŶĚƟĐŬĞƚ�;:ĂŚƌĞƐŬĂƌƚĞŶͿ͗ 

ϭ͘ 

�ŝĞƐĞŶ��ŶƚƌĂŐ�ĞƌŚĂůͲ
ƚĞŶ�^ŝĞ�ĂƵĨ�EĂĐŚĨƌĂŐĞ�
ďĞŝŵ�&ĂŚƌƉĞƌƐŽŶĂů͘ 

Ϯ͘ 

�ĞŶ��ŶƚƌĂŐ�ĂƵƐĨƺůůĞŶ�
ƵŶĚ�ǀŽŶ�ĚĞƌ�^ĐŚƵůĞ�
ƵŶƚĞƌƐĐŚƌĞŝďĞŶ�ƵŶĚ�
ĂďƐƚĞŵƉĞůŶ�ůĂƐƐĞŶ͘ 

ϯ͘ 

�ĞŶ�ĂƵƐŐĞĨƺůůƚĞŶ 
�ŶƚƌĂŐ�ďĞŝŵ� 

&ĂŚƌƉĞƌƐŽŶĂů�ĂďŐĞďĞŶ 
ŽĚĞƌ�ƉĞƌ�WŽƐƚ�ƐĐŚŝĐŬĞŶ͘ 

ϰ͘ 

/ŚƌĞ�ƉĞƌƐŽŶĂůŝƐŝĞƌƚĞ 
<ƵŶĚĞŶŬĂƌƚĞ�ǁŝƌĚ�ǌƵŐĞƐĐŚŝĐŬƚ͕�
ŽĚĞƌ�ĚƵƌĐŚ�ĚĂƐ�&ĂŚƌƉĞƌƐŽŶĂů�

ǀĞƌƚĞŝůƚ͘ 

hŵ�ĚŝĞ��ĞƌĞĐŚƟŐƵŶŐ�Ĩƺƌ�ĚĞŶ��ƌǁĞƌď�ĞŝŶĞƌ�ĞƌŵćƘŝŐƚĞŶ��ĞŝƚŬĂƌƚĞ�;�ŵƐůĂŶĚ-:ƵŐĞŶĚƟĐŬĞƚͿ�ďĞŝŵ�&ĂŚƌƉĞƌƐŽŶĂů�
ŝŵ��ƵƐ�ŶĂĐŚǌƵǁĞŝƐĞŶ͕�ďĞŶƂƟŐĞŶ�^ŝĞ�ĞŝŶĞ�<ƵŶĚĞŶŬĂƌƚĞ͘�hŵ�ĚŝĞƐĞ�ǌƵ�ĞƌŚĂůƚĞŶ�ŐĞŚĞŶ�^ŝĞ�ǁŝĞ�ĨŽůŐƚ�ǀŽƌ͗ 

&ƺƌ�ĚŝĞ�>ĂƵĨǌĞŝƚ�ĚŝĞƐĞƐ�sŽƌŐĂŶŐĞƐ�ŬƂŶŶĞŶ�^ŝĞ�ƐĞůďƐƚǀĞƌƐƚćŶĚůŝĐŚ�ŽŚŶĞ�DĞŚƌŬŽƐƚĞŶ�ďĞƌĞŝƐƚ�ŵŝƞĂŚƌĞŶ͘ 

tĞŶŶ�^ŝĞ�ĞŝŶ��ŵƐůĂŶĚ-:ƵŐĞŶĚƟĐŬĞƚ�;:ĂŚƌĞƐŬĂƌƚĞͿ�ǁƺŶƐĐŚĞŶ͕�ĞƌŚĂůƚĞŶ�^ŝĞ�ĞŝŶĞ�WůĂƐƟŬŬĂƌƚĞ�ŝŵ�^ĐŚĞĐŬŬĂƌͲ
ƚĞŶĨŽƌŵĂƚ͕�ĚŝĞ�Ĩƺƌ�ϭϮ�DŽŶĂƚĞ�ŐƺůƟŐ�ďůĞŝďƚ͘��ŝĞƐĞ�<ĂƌƚĞŶ�ƐŝŶĚ�ƉĞƌƐŽŶĂůŝƐŝĞƌƚ͕�ŶŝĐŚƚ�ƺďĞƌƚƌĂŐďĂƌ�ƵŶĚ�ŵŝƚ�ĞŝͲ
ŶĞŵ�&ŽƚŽ�ǀĞƌƐĞŚĞŶ͘��ŝĞ��ĞǌĂŚůƵŶŐ�ĞƌĨŽůŐƚ�ŚŝĞƌďĞŝ�ƉĞƌ��ĂŶŬĞŝŶǌƵŐ�ũĞǁĞŝůƐ�ǌƵ��ĞŐŝŶŶ�ĚĞƐ��ďŽǭƐ�Ĩƺƌ�ĚĂƐ�ŐĂŶͲ
ǌĞ�:ĂŚƌ͘�,ŝĞƌǌƵ�ďŝƩĞ�ĚĂƐ�^�W�->ĂƐƚƐĐŚƌŝŌŵĂŶĚĂƚ�ĂƵƐĨƺůůĞŶ͘�hŵ�ĚŝĞƐĞ�<ĂƌƚĞ�ǌƵ�ĞƌŚĂůƚĞŶ�ŐĞŚĞŶ�^ŝĞ�ǁŝĞ�ĨŽůŐƚ�
ǀŽƌ͗ 

ϭ͘ 

�ŝĞƐĞŶ��ŶƚƌĂŐ 
ĞƌŚĂůƚĞŶ�^ŝĞ�ĂƵĨ�
EĂĐŚĨƌĂŐĞ�ďĞŝŵ�
&ĂŚƌƉĞƌƐŽŶĂů͘ 

Ϯ͘ 

�ĞŶ��ŶƚƌĂŐ�ĂƵƐĨƺůůĞŶ�ƵŶĚ�ǀŽŶ�ĚĞƌ�^ĐŚƵůĞ�ƵŶƚĞƌͲ
ƐĐŚƌĞŝďĞŶ�ƵŶĚ�ĂďƐƚĞŵƉĞůŶ�ůĂƐƐĞŶ͘��ŝŶ�WĂƐƐĨŽƚŽ 

ďĞŝůĞŐĞŶ�ŽĚĞƌ�ǀŽƌĂď�ƵŶƚĞƌ��ŶŐĂďĞ�ǀŽŶ�EĂŵĞŶ�ƵŶĚ�
�ĚƌĞƐƐĞ�ƉĞƌ��ŵĂŝů�ĂŶ�ŝŶĨŽΛƚŚƵĞŶĞŵĂŶŶ-ůĂƚŚĞŶ͘ĚĞ͘ 

ϯ͘ 

�ĞŶ�ĂƵƐŐĞĨƺůůƚĞŶ 
�ŶƚƌĂŐ�н�WĂƐƐĨŽƚŽ�ďĞŝŵ� 
&ĂŚƌƉĞƌƐŽŶĂů�ĂďŐĞďĞŶ 
ŽĚĞƌ�ƉĞƌ�WŽƐƚ�ƐĐŚŝĐŬĞŶ͘ 

ϰ͘ 

/ŚƌĞ�ƉĞƌƐŽŶĂůŝƐŝĞƌƚĞ 
&ĂŚƌŬĂƌƚĞ�ǁŝƌĚ�ǌƵŐĞͲ

ƐĐŚŝĐŬƚ͕�ŽĚĞƌ�ĚƵƌĐŚ�ĚĂƐ�
&ĂŚƌƉĞƌƐŽŶĂů�ǀĞƌƚĞŝůƚ͘ 

6(3$-/$676&+5,)70$1'$7 
+LHUPLW�HUPlFKWLJH�LFK�GLH�)LUPD�%��7K�QHPDQQ�*PE+�	�&R��.*�ELV�DXI�:LGHUUXI��]X�%HJLQQ�GHV�$ERCV�GDV�)DKUJHOG�I�U�HQWVSUHFKHQGHQ�)DKU�
DXVZHLV�MlKUOLFK�LP�9RUDXV�]X�/DVWHQ�GHV�DQJHJHEHQHQ�.RQWRV�SHU�/DVWVFKULIW�HLQ]X]LHKHQ��=XJOHLFK�ZHLVH�LFK�PHLQ�.UHGLWLQVWLWXW�DQ��GLH�YRQ�GHU�
)LUPD�%��7K�QHPDQQ�*PE+�	�&R��.*�DXI�PHLQHP�.RQWR�JH]RJHQHQ�/DVWVFKULIWHQ�HLQ]XO|VHQ��+LQZHLV��,FK�NDQQ�LQQHUKDOE�DFKW�:RFKHQ��EHJLQ�
QHQG�PLW�GHP�%HODVWXQJVGDWXP��GLH�(UVWDWWXQJ�GHV�EHODVWHWHQ�%HWUDJHV�YHUODQJHQ��(V�JHOWHQ�GDEHL�GLH�PLW�PHLQHP�.UHGLWLQVWLWXW� YHUHLQEDUWHQ�
%HGLQJXQJHQ��(LQH�VFKULIWOLFKH�.�QGLJXQJ�LVW�QLFKW�HUIRUGHUOLFK��GD�GDV�$ER�QDFK�$EODXI�GHU����0RQDWH�HUQHXW�EHDQWUDJW�ZHUGHQ�PXVV�� 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
1DFKQDPH�GHV�.RQWRLQKDEHUV       9RUQDPH�GHV�.RQWRLQKDEHUV 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBB  BBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
6WUD�H       1U�   3/=   :RKQRUW 

 

 
 
,%$1 
 

          ���������%,& 

 

BBBBBBBBBBBBBBBBBBBBBBBBBBBB BBBBBBBBBBBBBBBBBBBBBBB  BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
2UW     'DWXP     8QWHUVFKULIW�GHV�.RQWRLQKDEHUV 

 

 
 
0DQGDWVUHIHQUHQ]QXPPHU��ZLUG�YHUJHEHQ� 

                                 

           


